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High Solar
High Wind
Guarantees of Origin
Imports



Higher share of “must-run” in the system exceed demand during solar peak

aFRR balancing flexibility becomes more expensive

Decreasing spinning reserve from conventional units with sharp ramps and start-stop

Easter Weekend

Demand drops 50%
= Residual Demand  5 GWh lower



Day-ahead prices touch 0 EUR/MWh and goes slightly negative from Wednesday

Continuous Intraday trades a wide range around Day-ahead prices with high 
volatility – trying to forecast imbalance prices

Easter Weekend

Intraday trades range between + 200 EUR/MWh and -
145 EUR/MWh in HU while DAM = -0.63 EUR/MWh





HU Intraday trades below -500 EUR/MWh 
DE Intraday records trades below -8100 EUR/MWh
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50 GW between the high and low of the residual demand
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