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1 Excerpts from ETCSEE Archives

2 Two (of many) Reasons to do Business in CSEE

3 Why CorreggioNET?
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REPEATING MESSAGES

ETCSEE 2011, PRAGUE ETCSEE 2014, BUDAPEST

Entry barriers Few months ago ... RO-RS-BG-GR-TR coupling
Market Power

Coupling 722 T
GREECE: PPC is stil a dominating player in
both Production and Supply businesses.

DAMs iy

in 4

-Licensing requirements; . SEE 77,
. g

BULGARIA: The market model keeps NEK in " ‘Heavy administrative procedures;

a central place between Generalion and -

Supply.

ewables 777

-Guarantees and high transacting fees;
-Reparting;
ROMANIA: The 2 big haklings project is

canceled, but sljil most of the ganeration has Caution
ane owner.
Guard dogs

VAT problems.

Why NO:
The batter question is: Why fo ba
always the last in Europe 7

Market for physical delivery X-border barriers Close to the end

x ; X Kitchen
3 i
GREECE GREECE 3 o1 oue in culture and e
Hourly market = Mandatory pal mport fee = 1.5% ) % unique Joment the P

Passive demand side Exportfee ~ 7.20 EURIMWh 3 _putimp

& 2 S
No OTC; No forward, L
Financial - CIDs possible. . ; ;

.- an
, business MO, ine best
j BULGARIA: = harmo“lza

BULGARIA. 3 E

4 3 oo
No PX, No hourly market Import fee - None: v : S guropean
No price index; Export fee = 12.14 EUR/MWh. -

Separale markels for local and export:

No financial rading;

practices-

ROMANIA

Normal PX since 2008;

Restrictions for foreign companies (VAT presence);
GenCos only PCCB;

Financial — not forbidden

ROMANIA
Import fee ~ 2.10 EUR/MWh;
Export fee - 9.30 EUR/MWh.

Jabuticaba is an ironic symbol
of Brazilian uniqueness

Predictability X-border Fees from 7 to 14 EUR/MWh

GREECE R
50 Ref. day,

S RO > BG expprt k B
Ex-post calculation of CAT and CRM susticn | fiem I 4 RO|> GR export
) IBustratios > H | port ...hmmm...

. : Let's see ...
BULGARIA, | o S 3 :
Quota and Grid Fees announcement

BG -» RO it BG -> GR export
Feed-In-Tariff forecast. . st | "

Cast - CSE - Central South
soEuRAn 1 . Europe,
ROMANIA.

SWE - South West
Euro

Grid Fees announcement -

Green Cerfificates legislation " GR > RO export
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SOI.R vs LOAD (Nord to uth)
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GOOD (new) DUCK

APRIL 2020, €/MWh
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PX LIQUIDITY - 22/05/2024
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PX TRADED MWh PER CAPITA
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12 MWh/h/1000 inhabitants
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Capture price curve cannibalization threatens all markets, but it is the less liquid ones
that suffer the most.

Attracting investors a d traders will be possible if they can hedge through PPAs,
but PPAs in turn will be possible if markets are harmonized, liquid and well connected.
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WHY CORREGG

Country

Instuitution

Activity

License TradingDHP_renew

License Supply renew

Frequency

Deadline

6M before 03.Mar.2020

UNITxx

UNITxx

UNITxx

UNITxx

UNITxx

UNITxx

UNITxx

UNITxx

6M before 08.Jun.2021

License Generation renew.

[ Annual License reporting
i & bank guarantee

Devoll annual production forecast

Devoll monthly production forecast

forecast

Devoll Imbalances

BEBEEEEEEEE

6M before 08.Jun.2046

UNITxx

UNITxx

UNITxx

19th of M-1

19th of M-1

3rdof M+1

Tourists like colourful maps, different music and dances, but traders
and investors will only come if the rules are well thought out and fair

and energy policy is understandable and predictable.

Only harmonization and integration can increase confidence
and liquidity in small markets.

Energy tax exemption

no deadline

>

X-B and

no deadline

»
>

Exchange agreement

|Annual CIT filling

no deadline
EET)

Juttimate Beneficiary Owners (UBO) info

Grid

Exchange agreement

tbd

Clearing agreement_SMG

XK

Auctions

XX

Bank

tbd

[Auctions

no deadline

[Auctions agreement DHP
nk

1401.202]

1501.2022]

1601.202]

no deadline

GMGmbH

15.01.202]

tbd

30.Nov.Y-1

bank Guarantee DHP

thd

thd

30.Nov.Y-1

=|=|n
> [>(>[>[>|>|2|2|2[=|>|>|>
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CORREGGIO at GLANCE

y
v v
CorreggioNET CQRREIQGIO

v/ Licensing, market access and business plans
v Compliance strategy and regulatory audits
v Consultancy:

v Pre Market Entry Reports
v/ Post Market Entry Guide
v Newsletters:

Periodically meetings
Trainings
Contract negotiations

Monitoring of evolving regulatory environment
(EMIR; MiFID 1I/ MiFIR; MAD/MAR; CBAM, REMIT II)

CN Digest
SoS Gas Briefing Report
ETR EU Financial Regulation




PRE-MARKET ENTRY REPORT

GAS WHOLESALE TRADING IN SLOVAKIA - COUNTRY OVERVIEW TABLE.........cccooniieienne. 5
SLOVAKIA ...ttt sttt b e st 4 e eh b bt d bbb b e b ea e b st e bbbt s 7
1. LeBal FrameWOrK. ... s st 7
2. Structure of the market and SErviCes ..o 7
3. Market entry ProCRAUIE .....civii ittt s b es et s s e sas s eae b sbe e baesbeans 9
3.1LICeNSING rEQUITEMENT ....civiiiiititiiiiii i 9
3.2 Local establishment..........cocciiiiiii 10
3.3 Special Levy on Energy COMPanies ... 10
4. ACCESS tO NEIWOIK SEIVICES .iiviiviiiiitiiieitieiiiie sttt et e sb bbb e bbb sr s 11
4.1 Transport agreement with gas TSO EUSEream .......cccccvviiniiensicnicinincissnee s 11
4.2 Balancing PlatfOrm ... e 11
4.3 CapaCity DOOKING....couiieieirieetc ettt s st ae e e s eb s b e ene e 13
4.4 TransmISSION TariffS ..o e 17
5. HUD FBES et st 20
6. Operational frameWOTK .........ccciiiiriiiiiiie et sre s sn e sane s 21

The Pre-Market Entry Report consists of
comprehensive regulatory information about
market entry requirements, including licensing,

local establishment and registration procedures.

~/
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POST-MARKET ENTRY GUIDE

Markets

CN Monitoring Service | _ | CN Hotline Service
A quick access list to all the markets we currently offer services for

* Albania > D > [raly *» MNetherlands ¥

% Kosowo

Enables subscribers to
monitor regulatory

Provides additional
information on relevant

LA
g
i
|
W

obligations in the spegﬂc > Austri > Eston 501 > Poland > Span compliance obligations
| markets they are.actwe — e through online
in. It allows subscribers tc o ) o — > Switzerland engagement with a

keep an eye on their
obligations as market

qualified regulatory
specialist. Subscribers can

]
L
=
+ K +

11 I ¥ Bulgaria > o - ¥ Romania
participants with regular : it expect to get response to
updates. — their queries within 2
» Croatia L _ ¥ Serbia ¥ UK WOI’kIn da S.
b » Moldova N 7 g y
I#I 2N
¥ Czech Republic > Hungary » Worth 3 ¥ Ukraine
; Macedonia -

K

» Montenegro ‘ v
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CN ALERT SERVICE: NOTIFICATIONS

CN-Notification: (Poland/Power) CSIRE implementation - additional clarifications of obligations imposed

March 4

CN-Notification: (Poland/Power) CSIRE implementation

February 14

CN-Notification:
2024- status

December &

Po

CN-Notification:
2024- status

December &

Po

CN-Notification:
November 29

Po

CN-Notification:
November 21

Po

CN-Notification: (Po
submission of repor
November 15

CN-Notification: Chz
January 24

CN-Notification: Che
January 24

CN-Notification: Chz

January 9

=x
14

Wed

CN-Notification: (Poland/Power) CSIRE implementation # Edit
February 14

We would like to inform you about impertant changes on Polish power market.

20 May 2021

) into the Polish legal system

implem

i the Central Energy

CSIRE is used to process energy market information for the purpeses of energy market
processes and the exchange of information between power system users. CSIRE is a system for
acquiring, collecting, processing. and sharing infermation on the electricity market. The aim of its
implementation is to streamline and accelerate the processes carried cut on the so-called refail
electricity market in Poland by ensuring effective and secure exchange of information between its
parficipants. The Energy Market Information Operator (OIRE) is PSE (TSQ), which is responsible
for the launch of the CSIRE from 1 July 2025

2. At this stage, it is c

or market participants to meet the following obligations

2.1 Providing QIRE with electronic information about the measuring points and the users of the system, including the persons physically
assigned to these measuring points. The obligation applies to DS0Os and energy sellers. Obliged entities should register in the Migration
Service Portal (POM) maintained by OIRE. This obligafion is intended to create a set of information necessary for the construction and
operation of the CSIRE. 2.2. Conclusien of the agreement with OIRE by 3 April 2024. This obligation applies o

- DSO,

« Electricity sellers

= The enfity responsible for balancing (BRP}

« Operator of a public charging station

= Any other enfity implementing energy market processes or exchanging energy market information through CSIRE

3. Given that:

CSIRE is a system that is used to support refail market processes.

The obligation to conclude an agreement with OIRE has been imposed separately for the electricity seller and the BRP, which are
concessionaires of the same OEE license,

« There is a doubt as to whether all trading companies are sellers of eleciricity because:
» the Energy Law does not contain a legal definition of an electricity seller,

= In the Polish lzgal system, there is one type of license for trading in electricity (without a distinction between wholesals and
retail),

» 0nthe market, it is assumed that an electricity seller is a frading company or a producer offering the sale of energy to end
users.

he leg

ading compa
ints (P!

ing summonses from the Energy Regulato

oints and system users

CN Change Notification Service

provides email alerts to subscribers

iInforming them about the most

iImportant changes affecting their

reporting obligations

CN-Notification: (Poland/Power) CSIRE implementation

CIICIRIL I

14.02.2024

CorreggioNet <info@correggione
Do @ Joanna Ziemba

@ Ta wiadomosc zostata przestana dalej: 14.02,.2024 19:54,

Dear Joanna Ziemba,

We would like to inform you about important changes on Polish power
market.

1.

The amendment to the Energy Law of 20 May 2021 implemented
the Central Energy Market Information System (CSIRE) into the
Polish legal system.

CSIRE is used to process energy market information for the purposes of
energy market processes and the exchange of information between power

CorreggioNET



CN ALERT SERVICE: REPORTING ALERTS

Obligation to enter into the OIRE agreement (Poland/Power)

Apr3—Apr29

Obligation to inform President of the ERO about implementation of a schedule of new balancing conditions

Please be informed that the deadiine for your obligation to inform President of
the ERO about implementatian of 2 schedule of new balancing conditions is fast
aproaching

1 Information about the successful performance of communication tests
aimed at verifying and confirming the comrect communication of enfities with the
PSE IT environment

2. Information about information possession of an appropriate IT tools to
carry outtests aimed at varifying the completeness and corectness of
individual software functions using input data from individual business
processes

3. Information on successful performance of functional fests by March 1, 2024,

4. information about the successful execution of tests aimed at verifying the comrectness of all business processes based on approved
procedures by April 26, 2024

5. infermation about the successful execution of tests in parallel work

arch 5, 2024

4. by April 30, 2024

5. by June 5, 2024

To fulfil your reporting bligation efficiently. please consult the Country homepage. This page includes the Post Market Entry Guide
(PMEG) and the Toolbos (for legal references, supporting documents and convenience translation).

POLAND Read more

Reporting Obligation Poland/Gas (performance of import/export agreements)

Apr 3

Have you ever forgotten about the submission date?

Never again!

The CN Alert Service provides email alerts to subscribers
regarding existing obligations within their subscription
category 15 calendar days prior to the statutory deadline;
a second email alert is sent 5 calendars days before the
statutory deadline.

This service mitigates regulatory risks created by multiple

2. CN-Alert: Obligation to inform President of the ERO about implementation of a schedule of new balancing conditions (Poland/Power)

info@correggionet.eu
Do @ Joanna Ziemba

Dear Joanna Ziemba

©

6) Odpowiedz <’<‘) Odpowied

reporting schemes and helps to avoid fines for non-

compliance.

Please be informed that the deadline for your obligation to inform President of the ERO about implementation of a schedule of new balancing conditions is fast aproaching. 1. Infeiinauui avout the successful

performance of communication tests aimed at verifying and confirming the correct communication of entities with the PSE IT environment 2.

Information about information possession of an appropriate IT tools to

carry out tests aimed at verifying the completeness and correctness of individual software functions using input data from individual business processes 3.  Information on successful performance of functional tests
by March 1, 2024. 4.  information about the successful execution of tests aimed at verifying the correctness of all business processes based on approved procedures by April 26, 2024 5. information about the
successful execution of tests in parallel work Submission deadline 1. by February 20, 2024 2. by February 20, 2024 3. by March 5, 2024 4. by April 30, 2024 5. by June 5, 2024 To fulfil your reporting obligation
efficiently, please consult the Country homepage. This page includes the Post Market Entry Guide (PMEG) and the Toolbox (for legal references, supporting documents and convenience translation).

Best regards,
Your CorreggioNET officer

CorreggioNET



CN HOTLINE SERVICE

Our REGULATORY HOTLINE SERVICE offers tailor
made expert feed-back on applicable compliance
obligations through an online interaction with a

Regulatory hotline o o
qualified regulatory specialist.

Mame

E-Mail

Subscribers may send regulatory questions relating
o to the content of the CorreggioNET platform to a

regulatory specialist, who will respond within 2

working days either by email or by telephone.

~/
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NEWSLETTERS

Cwv

CorreggioNET

energy compliance

Correggio
Digest

March 2024

” ETR ADVISORY

info@etr-advisory.com
www energytradingregulation.com

Notable regulatory events in February 2024
Generic version
5" March 2024
Background

This summary report outlines important announcements and events taking place in the
regulatory sphere around EMIR, REMIT, MAR, MiFID, CBAM and aspects of emissions and
certificates schemes. The report also includes items on LNG data reporting and the Market
Correction Mechanism (MCM). The report is usually produced monthly.

Overview

Things have become very busy over the last few weeks, with many anti abuse fines and
other announcements. A crowded e-world confirms that there is much to keep track of.

REMIT Il approved by European Parliament

REMIT Il has moved one step closer to full finalisation with the European’s Parliament’s
approval of the text. Once the text is ratified by the Council it will be ready to go into the
Official Journal, at which point the various “clocks" found within it will start

The announcement from the Parliament and the adopted text can be found here:

www europarl europa eu/news/svi
tdrom-maniputation

18092/parkament-adopts-plan-to-protect the-eu-energ:

wiow europar europa euldoceoidocumenyTA-9:2024-0116 EN pdf

REMIT fine in Italy

ARERA (Italian NRA) imposed a fine of 940,000 Euros on ENET for a breach of REMIT
Article 5. The fine relates to improper nominations and trading around gas storage

....... 4 Thm mcbedin: in bmimm memmmmbad mn imioo o 48 abitingim s B B

w POLAND

Institution Issue

PSE Generation adequacy

plan consultation

On 15th March Polish power TSO, PSE has
published their draft development plan for
satisfying current and future electricity demand
for years 2025-2034. Market participants may
comment on the project until 5th April.

The report presents a bold plan for network
development for the future to both satisfy the
growing demand and accommodate the new
generation capacities. A list of 95 generators and
77 battery storages applying for network
connection has been provided, although many of
these do not have any go-live date stated.

Date Impact
15/03/2024 Low

In combination with assumed gradual loss of
commercial viability by most coal plants by 2040,
the TSO concludes the deliberations with a
generation adequacy assessment (chapter 10).
The results are utterly devastating with
loss-of-load-expectation (LOLE) factor exceeding
1000 hours already in 2035. This, however is
likely a consequence of many generation
development projects being in early stages at
this time. It can also be a mean of supporting the
hinted notion that PSE will want to invest in a 500
MW powerplant of its own to improve network
balancing.

More information here

7

CORREGGIO

Date: 04 April 2024

Region: European Union, Italy, Netherlands, Poland, Romania, Spain Ukraine

Focus item: Preparations for the storage filling season

EU level

General updates

Name

» Storages remained remarkably full

largely due to mild weather and modest o
Austria
demand. Withdrawals accounted for e
approx. 41% of supply over January and Buigaria
 Croatia

February nonetheless.
+ Czech Republic

Denmark

» Average filling level way above 46%

Selected date: Sunday 31st March, 2024

Gas instorage® Ful @
Twh %

670.0945 m

72.0120

2.6071 44.27
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GROWING CORREGGIONET COMMUNITY
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InCommodities “©

K Polenergia
Obrot

DXT
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w
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HANDEN

fuels

Energy for life
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/\
Cargill =L CEPSA
KOCH PAVILION
ERAS S T N/ ENERGY
ConocoPhiIIips s Chevron
OXDO D SEFE

and many more...
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The Correggio Team...

P B PR

e s

CorreggioNET

I H A N K Y 0 u ' x o WWW'Correggio-ConSu|ting_eu
- 9 j-haizmann@correggio-consulting.eu

e info@correggio-consulting.eu
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