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PX LIQUIDITY - 22/05/2024      

Average hourly traded volume, MWh



Capture price curve cannibalization threatens all markets, but it is the less liquid ones 

that suffer the most. 

Attracting investors a d traders will be possible if they can hedge through PPAs, 

but PPAs in turn will be possible if markets are harmonized, liquid and well connected.

PX TRADED MWh PER CAPITA



Country Instuitution Activity who will do e-mail sent received reply aa bb cc dd ee ff process complet Frequency Deadline UNITxx UNITxx UNITxx UNITxx UNITxx UNITxx UNITxx UNITxx UNITxx UNITxx UNITxx UNITxx UNITxx UNITxx

AL ERE License TradingDHP  renew A tbd tbd tbd tbd tbd tbd tbd tbd tbd 5 Y 6M before 03.Mar.2020 A I I I C R I

AL ERE License Supply renew XXx XXx XXx XXx XXx XXx XXx XXx XXx XXx 5 Y 6M before 08.Jun.2021 A I I C R I

AL ERE License Generation renew XXx XXx XXx XXx XXx 30 Y 6M before 08.Jun.2046 I I I C R I A

AL ERE Annual License reporting tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd Y 31.Jan.Y+1 A R I C

AL OST Grid agreement & bank guarantee XXx Y 30.Nov.Y-1 A I I C I C R

AL OST Devoll annual production forecast tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd Y 20.Oct.Y-1 R A C

AL OST Devoll monthly production forecast tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd M 19th of M-1 R A C

AL OST Devoll own consumption forecast XXx XXx XXx XXx XXx M 19th of M-1 R A C

AL OST Devoll Imbalances tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd M 3rd of M+1 A C I R

AL OST X-border flows confirmation M 1st of M+1 A C R I

BG EWRC License Trading SMG rebew XXX 13.01.2022 10 Y 6M before 16.Mar.2029 A I I R C I C

BG EWRC Annual License reporting tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd Y 31.Mar.Y+1 R A C C

BG ESO Grid agreement & bank guarantee XXX 13.01.2022 13.01.22 - saved Y 30.Nov.Y-1 A I I C R

BG ESO X-border flows reporting A A A A tbd tbd tbd tbd tbd tbd M 2nd of M+1 A R

BG ESP ENTSO-E perimeter fee tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd M 7th on M+! R A C

BG ESO Export fee payment tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd M 15th of M+1 A R

BG FSES 5% fee reporting tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd M 15th of M+1 R A I

BG IBEX Exchange agreement XXx 13.01.2022   -  no deadline A I I R I

BG IBEX Deposit balance tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd W Friday A R

BG ATEB BG association of traders XXx 28.12.2021 Termination  letter sent to ATEB confirmed 05.01.2022

CZ Regulator License Trading SMG renew A A A A tbd tbd tbd tbd tbd tbd 10Y

renew probably 6M before 

(trading license is valid until 22 A I I R C I

CZ Custom Tax Exemption certificate tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd 10Y 6M before 10.Apr.2023 A R

CZ CEPS Grid agreement & bank guarantee XXx XXx XXx XXx XXx XXx XXx tbd tbd tbd no deadline A I I R

CZ OTE Exchange agreement tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd   -  no deadline A I I R I

CZ XXXXX Annual CIT filling tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd Y ????? A R

CZ XXXXX e-box agreement tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd Y ????? A R

GR RAE License Trading SMG renew XXx Y+10 6 months before Oct. 2034 A I I R C

GR ADMIE Grid agreement & bank guarantee XXx R A C C R

GR ADMIE Grid fees booking tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd M 10th of M+1 R A C C

GR HenEx Exchange agreement XXx   -  no deadline A I I R I

GR HenEx Deposit balance tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd D ????? A I I R

GR Custom/Interways Monthly custom clearance XXx M 5th of M+1 A R

HU HEO Power trading license SMG XXx 14.01.2022 14.01.2022 - request of formal form   -  no deadline A R

HU HEO Annual License reporting tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd Y 31.Jan.Y+1 R A C C

HU HEO License fee payment XXx XXx XXx XXx XXx tbd tbd tbd tbd tbd ½ Y ????? R A C C C I

HU HEO Quarterly license reporting tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd Q 31st of M+1 for last Q R A C C C

HU HEO Monthly license reporting tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd M 20th of M+1 R A C C

HU MAVIR Grid agreement & bank guarantee XXx 14.01.2022 14.01.2022 - automatic reply Y 30.Nov.Y-1 R A C C R

HU HUPX Exchange agreement XXx 14.01.2022   -  no deadline A I I R I

HU YYYYY post address and contact point XXx 15.12.2021 16.12.2021 16.12.2021 ½ Y 31st of M+1 for last H R A C I

IT XXXXX XXx 14.01.2022

IT YYYYY XXx 14.01.2021

IT License na tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd na na ????? I

IT TERNA Grid access tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd Y 30.11.Y-1 A I I C R I

IT TERNA CCC x-zonal auctions rights tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd Y DEC Y-1 A I R

KS ERO License renew SMG tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd 5Y July 2024 A I R

KS KOSTT to be clarified XXx XXx XXx XXx XXx XXx XXx XXx ????? A

ME COTEE Balancing agreement  SMG XXx XXx XXx XXx XXx XXx   -  R A I C

ME CGES X-border agreement XXx 14.01.2022   -  no deadline R A C

RO ANRE License Trading SMG renew XXx 13.01.2022 10Y 6M before 05.Dec.2028 A I I R C I

RO ANRE Annual turnover rep + fee tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd Y 15.Feb of Y+1 R A C C

RO ANRE Annual financilas XXx XXx XXx XXx Y 15.May of Y+1 R A C

RO ANRE Monthly turnover tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd M 20th of M+1 R A C C

RO TEL Grid agreement & bank guarantee XXx 13.01.2022 Y 30.Nov.Y-1 A I I C R I

RO OPCOM Exchange agreement XXx 13.01.2022   -  no deadline A I I R I

RO OPCOM Deposit balance XXx XXx XXx XXx XXx XXx XXx XXx XXx XXx ????? ????? A R

RO OPCOM Turnover report XXx XXx XXx XXx XXx XXx XXx tbd tbd tbd M 5th of M+1 R A C C C

RO OPCOM Price forecast XXx XXx XXx XXx XXx tbd tbd tbd tbd tbd D 17:00 on D-1 A R

RO Statistics Turnover report tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd M 7th of M+1 R A

RS EO License Trading SMG renew A A A A A A tbd tbd tbd tbd 10Y 6M before 01.Apr.2026 A I I R C I

RS EO Licnese activity report tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd ½ Y M+1 for last 6M R A

RS IMIS Ministry Activity report tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd Q 27th of M+1  for last Q R A

RS EMS Grid agreement & bank guarantee XXx 14.01.2022 Y 30.Nov.Y-1 A I I C R I

RS EMS X-border flows reporting tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd M 1st of M+1 A R

RS SEEPEX Exchange agreement XXx 14.01.2022   -  no deadline A I I R I

RS Custom/AirSpeed Monthly custom clearance XXx 13.01.2022 14.01.2022 Vlado Babic 14.01.2022 M 5th of M+1 A R

SK URSO Trading license SMG renew XXx XXx XXx XXx XXx XXx XXx tbd tbd tbd   -  no deadline A R

SK Custom Energy tax exemption XXx XXx XXx XXx XXx XXx XXx XXx tbd tbd   -  no deadline A R

SK SEPS X-B and balancing agreement tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd   -  no deadline R A I C C I

SK OCTE Exchange agreement XXx XXx XXx XXx XXx tbd tbd tbd tbd tbd   -  no deadline A I I R I

SK XXXXX Annual CIT filling tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd Y ????? A R

SK XXXXX e-box agreement Y ????? A R

SK YYYYY Ultimate Beneficiary Owners (UBO) info A A Y ????? A R

SI ELES Grid  agreememt SMG A A A A A A A tbd tbd tbd   -  no deadline R A I C C

SI South Pool Exchange agreement tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd   -  no deadline R A I C C

SI Borzen Balancing agreement tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd   -  no deadline R A I C C

CSEE ECC Clearing agreement  SMG XXx XXx XXx XXx XXx XXx XXx XXx XXx XXx   -  no deadline A I I R

CSEE JAO Auctions agreement SMGmbH XXx XXx XXx XXx XXx tbd tbd tbd tbd tbd   -  no deadline A I I R

CSEE JAO Bank guarantee SMG tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd Y 30.Nov.Y-1 A I I R

CSEE SEECAO Auctions agreement SMGmbH XXx   -  no deadline A I I R

CSEE SEECAO Auctions agreement DHP XXx 14.01.2022 XXx 15.01.2022 XXx 16.01.2022 tbd tbd tbd tbd   -  no deadline A I I R

CSEE SEECAO Bank guarantee GMGmbH XXx 15.01.2022 tbd tbd tbd tbd tbd tbd tbd tbd Y 30.Nov.Y-1 A I I R

CSEE SEECAO bank Guarantee DHP tbd tbd tbd tbd tbd tbd tbd tbd tbd tbd Y 30.Nov.Y-1 A I I R
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Tourists like colourful maps, different music and dances, but traders 
and investors will only come if the rules are well thought out and fair 
and energy policy is understandable and predictable.

Only harmonization and integration can increase confidence
and liquidity in small markets.

WHY CORREGGIO ?



CORREGGIO at GLANCE

Licensing, market access and business plans

Compliance strategy and regulatory audits

Consultancy:

• Periodically meetings

• Trainings

• Contract negotiations

• Monitoring of evolving regulatory environment
(EMIR; MiFID II/ MiFIR; MAD/MAR; CBAM, REMIT II )

Standardised Web Based Platform

Pre Market Entry Reports

Post Market Entry Guide

Newsletters:

• CN Digest

• SoS Gas Briefing Report

• ETR EU Financial Regulation

Tailor-made Consulting Services



The Pre-Market Entry Report consists of 

comprehensive regulatory information about 

market entry requirements, including licensing, 

local establishment and registration procedures. 

PRE-MARKET ENTRY REPORT



POST-MARKET ENTRY GUIDE



CN ALERT SERVICE: NOTIFICATIONS
CN Change Notification Service

provides email alerts to subscribers 

informing them about the most 

important changes affecting their 

reporting obligations



CN ALERT SERVICE: REPORTING ALERTS
Have you ever forgotten about the submission date? 

Never again!

The CN Alert Service provides email alerts to subscribers 

regarding existing obligations within their subscription 

category 15 calendar days prior to the statutory deadline; 

a second email alert is sent 5 calendars days before the 

statutory deadline. 

This service mitigates regulatory risks created by multiple 

reporting schemes and helps to avoid fines for non-

compliance.



CN HOTLINE SERVICE

Our REGULATORY HOTLINE SERVICE offers tailor 

made expert feed-back on applicable compliance 

obligations through an online interaction with a 

qualified regulatory specialist.

Subscribers may send regulatory questions relating 

to the content of the CorreggioNET platform to a 

regulatory specialist, who will respond within 2 

working days either by email or by telephone.



NEWSLETTERS



GROWING CORREGGIONET COMMUNITY

and many more...



THANK YOU! j.haizmann@correggio-consulting.eu

www.correggio-consulting.eu 

info@correggio-consulting.eu 

LET'S
WORK
TOGETHER

www.correggionet.eu 

p.popov@correggio-consulting.eu

info@correggionet.eu 

The Correggio Team…
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