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Volatility in the CEE gas market, . o
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Comparison of natural gas, crude and coal prices (USD/MWh)
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RECENT YEARS VOLATILITY OF DUTCH TTF UNPRECEDENTED

TTF price ranges for selected time periods (USD/MWHh)
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FROM GAS POINT OF VIEW CEE REMAINED IN THE RUSSIAN SPHERE OF INFLUENCE
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PIPELINE SUPPLIES FROM RUSSIA REMAIN KEY

RUSSIA HAS ALREADY CANCELLED GAS PIPELINE CONTRACTS OF ABOUT 20BCM/A

Russian pipeline gas flows to Europe (MWh/day)

2000000 3500000
1800000 3300000
1600000 3100000
1400000 2900000
1200000 2700000
1000000 2500000
00000 2300000
GO0000 2100000
400000 1500000
200000 1700000
0 1500000

™ (] (] ] [l [} | [l | [} [ | ] (] ™ (] [l | [l ™ | (] | (] [l

o o N N 0 Y N N N N, SO ST 0 T, SN - T ST 5, SN

S 5 d el g -03d 852038 334008 o0 BB S S

— = = e I MM = = = = uw wnm w o

Mordstream Belarus Ukrainge  seeeesees Total (RHS)

»MOLGROUP | 5
Source: ENTSOG Transparency



STORAGE FILLING AT RECORD PACE BUT UNEVEN ACROSS EU MEMBERS

EU gas storage filling rate
(% of total, monthly average)
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STORAGE-TO-CONSUMPTION RATIOS NOT SUFFICIENTLY HIGH YET

80% FILLING OBLIGATION BOOSTS INJECTION DEMAND

Hungary gas storage filling rate

% of total, monthly average )
(% Y ge) Gas storage/annual consumption (%, 8 June 2022)
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'REPOWEREU" TO REDUCE EU'S RUSSIAN NATURAL GAS EXPOSURE

Russian natural gas replaced | Russian natural gas replaced
by end-2022 (bcm) by 2027 (bcm)
50 50

Alternative pipeline supplies 10 10

More biogas 3.5 17 (1)

10+37+12
(citizens+residential+industry)

Diversifying LNG supplies

Efficiency measures 14

Frontloading renewables 24 -
Renewables + electrification -- 21

Green Hydrogen
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FROM GLOBAL SINK TO DIRECT COMPETITOR FOR LNG SUPPLIES

LNG IS THE ONLY MEANINGFUL SUPPLY ALTERNATIVE TO RUSSIAN GAS IN THE SHORT-TERM

US & QATARI MONTHLY LNG EXPORTS, BY DESTINATION
UNITED STATES QATAR
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*as of 22 May
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LACK OF AVAILABLE ALTERNATIVE SUPPLY, NOT ONLY INFRASTRUCTURE

IS THE PROBLEM IN LANDLOCKED COUNTRIES

Source: ENTSOG
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CLIMATE GOALS ARE HARD TO MEET WHEN COAL IS CHEAPER THAN GAS
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Source: Timera Energy, European Gas Hub, 7 June 2022



ANY QUESTIONS?
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