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: KR -Mary borrowed $2500 rom her‘g}andmother-(b

go.on 2 French class trip to New Caledonia. Het—
grandmother said: -
. This is the deal: pay me back evetything in three
years' time. I want 4% per annum simple interest’,

" How much did Mary have to pay back altogether?
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. Pauline paid $450 simple interest to borrow
$20 000. The intérest rate was 6% p.2. For what
time period did she borrow the money?
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B . 'Héi:nfsh borrowed $5000 for 3 years. He paid
$1650 simple interest. What was the rate of,
- interest per ahnumy? -

"l Use the simple interesi formula to work out:

a  ‘What amount, when invested for 3 years at
8% per year, yields simple interest of $576?
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B - Calculate the loss in valye over a 3-year period o?a
" printing press that is worth $660 000 when nety

- and that depreciates at 129 per'amum.

N ) — _'.__._'_;_,___-—._

i

e gy ° B U
e ]

B Alphabank offers an account where compound_
interest is calculated every six months. The interest
rate is 5% per annum,

Betabank also pays 5% compound interest. It is
caleulated yearly. _
A customer has $4000 1o invest over a period of
5 years. How much extra money will they make
if they decide to invest with Alphabank instead
of Betabank? _ '
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EX AYyacht is advertised for sale at $85 000 with
finance offered as in this advertisement:
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| *i2% p.a. veducible interest, Fasy monthly | ')
u{zp‘ayments of $1680 over a 6-yearperiod. | 3/

~a Caleulate the.total Iepayments. -
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b Caleulate the total amount of interest paid.

| A

.€  What is the equivalent flat interest rate for
this loan? * _
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[ What is the monthly paynient for a logh of
$100 000 taken over 20 years'at alyintergst rate
- Of 8.5%? = - - ) A ‘_'.’
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| Caiol can afford monthly repayments of up.to 30%
~of her monthly gross income. She earns $93 000 p.a.

a . What is Carols monthly gross income? ~___-

b What is the largest monthly repayment she
© can afford? e : .

¢ What is the most she can borrow fo a homy
loan at 4 9% interest rate over a 25-year
period? Give your answer correct to the
nearest thenteand dallare
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E Mary borrowed $2500 Frorm her g'i"andmothf:r(é\
' go.onaFrench class trip to New Caledonia. Hep~-
grandifiother aid: _
‘This s the deal: pay me back everything in three
');ears’ time. I want 4% per annum simple interest’,
"Yow much did Mary have to pay back altogether?
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B Pauline pau‘i $450 simple interest to borrow
' $20 000. The intérest rate was 6% p.a. For what
time period did she borrow the tiom;gy?
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”B "Hé’mish borrowed $5000 for 3 years. He pai;r? A
$1650 simple interest, What was the rate of

" interest per amum? -
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Bl Use the simple interesi formula to work out:

a  What amount, when invested for 3 years at
8% per year, yields simple interest of $5762
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E . Calculate the Toss in value over a 5-year period oga 4
printing press that is werth $660 000 whennety |
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* and that depreciates at 12% perannum, . )';
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Bl Alphabank offers an account where
interest is calculated every six months. The interest
rate 1s 5% per annum,

!

Betabank also pays 5% compound interest. It is
calculated yearly,

A customer has $4000 to invest over a period of
3 years. How much extra money will they make
if they decide to invest with Alphabank instead
of Betabank?

Soung

bonkz
Hpha. g«&@@@(ﬁe@)‘@

Beto bonk = )5_ ;
Tyeolqlies)
%@Tﬂgﬁﬁ@z 3

- A 34
= DS

3‘3\{:@: 3



Ex yacnlls aavertsed forsale at $85 000 with = ° E R LY . ‘ f
fmance offered as n this advertisemesit: S :WOIE Kin G, SP_A QE ) Lo .
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*’i)% pa 16&&{:1}31& interest, Easy mﬁnﬁﬂy
1epayments of $1680 over a Gyear period,

~a Calculate the, total Tepayments. ' - )
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b Calculate the total amount of interest paid, -
Tt ameand
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£ What is the equivalent flat interest rate for .
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w_ ol @‘3 o @,qé,fmm Jg,?/

b5 aueco - ;»éwu
e < OS5

,

$106 000 taken over 0 years ‘atan ¢ rate ‘
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[ What 1S the monthly payment for a/lzan of
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i.w(‘larol can afford monﬂlly repayments of up 10 30% ‘&fﬁ\%@’&@—ﬂz
‘ol hermonthly gross income. She earns $93 000 pa. / ~ 471 /

a . What is Carols monthly gross mcome? 471 150
b What is the largest monthly repas;rént she -

can afford? %! '23’ 2& % Q{\ m / \

¢ What is the most she can borrow for a hon;r . e :’) S5 @Of{‘ Nl -
loan at a 9% interest rate over a 25- -year ~ o b o
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