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0 Geological Overview

o Exploration History

o0 Where to next?
0 Reuvisiting the Lideritz Basin
0 Reuvisiting the Walvis Basin

0 Summary
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Onshore Namibia
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Schematic structural S-N cross-section through the
Owambo Basin. Modified from Hoak et al. (2014)
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To Date
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/A 36 Exploration wells; 13 Appraisal wells
A 168 000 line Kms 2D offshore and 6 400 line Km 2D onshore
A >114 000 Sqg. Kms 3D offshore
A Volans1X and Kavango WestX spud 31 July 2025

\_A Drilling of KharaslX

Post 1990

2 licensing rounds (1991 and1992) \
Further wells drilled in Luderitz and Walvis Basin, on 2D data

P A Kudu 3D acquired in 1996
A Open licencing system post 2000
— _" A Increase in 3D acquisition (desking prospects)
. \/A Multiple oil and gas shows )

~

A 10-year hiatusUN sanctions
\A Appraisal of Kudu field in 1987 and 1988

\ g
» [ A KudulA gas discovery
o J | A By 1976,33 00dine km 2D acquired
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1970s to 1980s
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Namibia Hydrocarbon
exploration Datasets
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Legend
*  Study Well

™ Great Escarpment

Pan African Fabric

Major Fault Trends

—+— Regional Structural Highs

Continental Ocean Boundary
Walvis Transfer Zone
Columbine Transfer Zone
Orange Transfer Zone
Luderitz Transfer Zone
''''' Medial Hinge Line

/™" Structural Profiles

v
\ =

&y g ;
2 o ‘\‘ N //—/_>
ora‘\g

\
B Luderiz
8

K3 reservoir - interbedded aeolian and volcanics

Namibia - Kudu Permit
Conceptual geological model
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Jonker & Graff

Legend
*  Study Well
Alluvial to Delta / Coastal Plain
Shoreface / Deltaic
Shallow Marine
Deep Marine
I Turbidite Lobe

Channels

Venus Basin
Floor Fan

https://www.galp.com/corp/Portals/0/Recursos/Investidores/SharedResources/Documentos/07_2025_Investors%20Presentation.pdf
https://impactoilandgas.com/assets/namibia -2912-2913b/  https://www.bwenergy.no/investors/reports -and-presentations/
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“Prospect B”
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S Walvis Basin




o New insights have provided significant amounts of new data
0 Source rock, charge, reservoir distribution

0 Better seismic modelling

0 Review of legacy data and integration of new data to identify
new plays North of the Orange Basin

o Increased data acquisition, me®ja volumesrefined perspective

0 Reservoir quality and provenandgrther studies
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