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Brulpadda-1AX 

Discovery

Obligations & Planned Work Programme
⚫ Current Licence Term extended with planned 3D seismic 2027  + option to drill in next Exploration Phase

Opportunity
⚫ Earn 30-50% interest and operatorship (negotiable) by funding new 3D (est. US$ 7 million) to upgrade existing leads to drillable prospects

South Africa 

Algoa, Gamtoos & Outeniqua Basins

Algoa-Gamtoos 

Licence

Post-Rift 

Channel Play

New Age 
50% & Operator

Play Potential: 
PGS Reprocessing has unlocked deeper prospectivity not mappable on pre-
existing seismic with P&L Inventory Est. Combined 1.8 Bn bbls Recoverable 
resources)

• Shallow Water (Algoa-Gamtoos): Faulted Basin Axis Syn-rift clastic play 

prospects (Combined Est. 1.5+ Bn bbls STOOIP)

• Deep Water (Quteniqua): Deep water post-rift slope edge & basin floor 

play (Combined ‘Mean’ Est. 3.7+Bn bbls STOIIP) on trend with proven 

discoveries

Post-Rift Slope 

Play Lead 

Post-Rift Slope 

Play Lead 
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Luipeerd-1 
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Deepwater Lead: Context 
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• Large Apto-Albian depocentre located outboard of Algoa-Gamtoos 

syn-rift basins in the South Outeniqua Basin

• Major sediment input in the post-06At1 succession with sediment 

delivery via Algoa Canyon

• Steep margin flanks with deep marine sediment onlapping 

paleotopography and also basin floor fan systems

• Excellent setting for seismic imaging and derisking prospects

Onlap onto flanks

Peak = Black



South Africa ….continued
Algoa, Gamtoos & Outeniqua Basins

Reprocessing Unlocks New Prospectivity

Shallow Water Lead: 
Clear Amplitude increase against faulton far stack volumes with evidence of stacked pay

Deep Water Lead: 
New deeper level identified with potential to double prospect volumes

Multi-TCF Brulpadda & 

Luipeerd Discoveries

P90 P50 P10 Mean

     110       288       624        336 

       34       124       381        174 

       40      210      853       356 

       89       322    1,275        558 

       25         84       207        103 

Combined Shallow - Algoa-Gamtoos Play Potential    1,527 

Shallow      377    1,093    2,954     1,444 
Deep      111       349    1,241        563 

     528   1,349   3,384    1,739 

Combined Deep - Outeniqua Play Potential    3,746 

Combined Play Mean STOIIP    5,273 

Combined 'Mean' Acreage Resource (32.5% Rec)    1,872 
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Revised Algoa-Gamtoos Resource Potential (Jan 2021 post reprocessing)
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