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PGS Reprocessing has unlocked deeper prospectivity not mappable on pre- | - I .
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* Shallow Water (Algoa-Gamtoos): Faulted Basin Axis Syn-rift clastic play
prospects (Combined Est. 1.5+ Bn bbls STOOIP)

* Deep Water (Quteniqua): Deep water post-rift slope edge & basin floor
play (Combined ‘Mean’ Est. 3.7+Bn bbls STOIIP) on trend with proven
discoveries

Obligations & Planned Work Programme R T—
e Current Licence Term extended with planned 3D seismic 2027 + option to drill in next Exploration Phase
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2D Seismic Reprocessed by New Age

Opportunity
e Earn 30-50% interest and operatorship (negotiable) by funding new 3D (est. USS 7 million) to upgrade existing leads to drillable prospects



Deepwater Lead: Context
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Major sediment input in the post-06At1 succession with sediment
delivery via Algoa Canyon

Steep margin flanks with deep marine sediment onlapping
paleotopography and also basin floor fan systems

Excellent setting for seismic imaging and derisking prospects




South Africa...continued
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Reprocessing Unlocks New Prospectivity
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Combined Resource Revision

Revised Algoa-Gamtoos Resource Potential (Jan 2021 post reprocessing)
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