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THE BIG PICTURE  Cultivated companies must hit cost, scale, quality targets to achieve market adoption (and to
be investable).
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Leading companies have made significant strides to narrow cost and scale gaps.

Company Species Percent Production Capacity Price (USD/kg)
Vow Foods Quail 40% 130 MT $83-208
Eorged By Vow 2026 East Company 2025 Eorged By Vow 2026
Good Meat Chicken 3% 10MT $45-1,480
Good Meat 2026 Good Meat 2022 Good Meat 2024
Wildtype Salmon Unknown , 90 MT $_53
Edible Planet 2025 Beddit 2022
Mission Barns Pork 10% 450 MT $46 - 460
Ihe Atlantic 202 Green Queen 2024 GreenQueen 2025
Upside Foods Chicken Unknown ,92 MT Unknown
Upside Foods 2026
Believer Meats Chicken 50% 12’0.00 MT $22
Pasitka 2024 Food Navigator 2025 Pasitka 2024
Parima Chicken, Duck 1,00% 1’7_00 MT ,$8
Parima 2026 Parima 2026 Parima 2026
Aleph Farms Steak 10-30% 10MT .$20 - 60
GreenQueen 2025 GreenQueen 2025 Protein Pr tion 202
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https://forgedbyvow.store/products/smoked-spread?variant=50898665439530
https://www.fastcompany.com/91380863/cultured-meat-lost-its-sizzle-but-its-finally-finding-a-place-in-the-food-world
https://forgedbyvow.store/products/smoked-spread?variant=50898665439530
https://www.goodmeat.co/stories/buy
https://www.goodmeat.co/all-news/good-meat-breaks-ground-on-largest-cultivated-meat-facility-in-asia
https://www.goodmeat.co/all-news/good-meat-begins-the-worlds-first-retail-sales-of-cultivated-chicken
https://www.edibleplanetventures.com/post/wildtype-makes-a-splash-cultivated-salmon-gains-fda-nod-and-restaurant-debut-at-kann
https://www.reddit.com/r/wheresthebeef/comments/uxj2xi/wildtype_tasting_in_nyc_review_in_comments/
https://www.theatlantic.com/health/archive/2023/02/plant-based-meat-lab-grown-animal-fat-flavor/673190/
https://www.greenqueen.com.hk/mission-barns-cultivated-pork-fat-lab-grown-meat-novel-bioreactors/
https://www.greenqueen.com.hk/mission-barns-lab-grown-meat-cultivated-pork-supermarket-berkeley-bowl/
https://www.greenqueen.com.hk/mission-barns-lab-grown-meat-cultivated-pork-supermarket-berkeley-bowl/
https://upsidefoods.com/innovation
https://www.nature.com/articles/s43016-024-01022-w
https://www.foodnavigator-usa.com/Article/2025/07/25/trumps-fda-clears-believer-meats-cultivated-chicken/
https://www.nature.com/articles/s43016-024-01022-w
https://parima.bio/blogs/gourmey-sets-new-cost-benchmark-in-cultivated-meat-production
https://parima.bio/blogs/gourmey-sets-new-cost-benchmark-in-cultivated-meat-production
https://parima.bio/blogs/gourmey-sets-new-cost-benchmark-in-cultivated-meat-production
https://www.greenqueen.com.hk/aleph-farms-didier-toubia-lab-grown-cultivated-meat-launch-approved/
https://www.greenqueen.com.hk/aleph-farms-didier-toubia-lab-grown-cultivated-meat-launch-approved/
https://www.greenqueen.com.hk/aleph-farms-didier-toubia-lab-grown-cultivated-meat-launch-approved/
https://www.greenqueen.com.hk/aleph-farms-didier-toubia-lab-grown-cultivated-meat-launch-approved/
https://www.proteinproductiontechnology.com/post/aleph-farms-achieves-breakthrough-as-independent-study-confirms-profitability-of-cultivated-beef-cuts

COST & SCALE BOTTLENECKS Cell culture media ingredients are a major cost and scale bottleneck.
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file:///Users/natalierubio/Downloads/Believer%20Meats%20Economic%20Analysis.pdf

Albumin is a particularly costly ingredient due to its high concentration.

Medium component Weight per 11 (g) P”c(:szg)” l
Amino acids 3.89 0.26
Fatty acids and lipids 0.03 0.09
Sugars and polysaccharides 5.65 0.26
Vitamins and minerals 10.26 0.79
Growth factors 0.002 0.30

| Albumin 2.50 1.00
Others 0.27 0.56
Total sum 22.61 3.26
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THE ALBUMIN PROBLEM  Forcultivated meat to capture just 1% of global meat demand, we need much larger
supplies of much cheaper albumin.

Cultivated Meat Albumin Market
Market Volume

Global Meat & Seafood
Market Volume
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Tufts scientists discovered that certain plant protein isolates can replace
the role of albumin in cell culture.
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Tufts scientists discovered that certain plant protein isolates can replace
the role of albumin in cell culture.
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Rapeseed protein isolate is a particularly strong candidate for an ultra
low-cost albumin alternative.
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SOLVING THE ALBUMIN PROBLEM Rapeseed protein isolate is a particularly strong candidate for an ultra
low-cost albumin alternative.
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Deco Labs created “cAlbumin” as a commercial solution to the
albumin problem.
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Deco Labs created “cAlbumin” as a commercial solution to the
albumin problem.
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ENABLING PRICE PARITY cAlbumin is 1000x less costly than rAlbumin, paving the way for price parity of
cultivated products

Media
conversion

Cost Concentration Cost added

4000%

of wholesale
beef prices

4.3%

of wholesale
beef prices
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bottlenecks for the industry.

cAlbumin™
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After albumin, amino acids, recombinant proteins, and growth factors remain as large
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