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= This webinar is an intermediate course certified by NASBA for one CPE credit. In order
to receive CPE credit, you must stay for the entire program and participate by responding
in real time to ALL polling questions. Certificates will be emailed approximately 2 to 3
business days after webinar.

« Questions are encouraged. Use the GoToWebinar console to submit your questions during
the webinar. We will answer as many questions live as time allows near the end of the

presentation or by email if we don’t have time.

= To ensure the best experience, view presentation in full-screen mode

Marty Pellerin Zack Kissee
» 20+ Years with TimeValue Software « 5 Years with TimeValue Software
Industry Speaker/Presenter = Senior Support Manager

CFO/Senior VP/VP Finance

Founded by a CPA from Price Waterhouse « Over 500,000 users for all product lines

in 1984 in over 100 countries

Located in Irvine, California = Our flagship product, TValue amortization

Experts in time value of money calculations software, is used by all top 100
accounting firms

TaxInterest Software Tour
» Features & Capabilities

Case Studies

« State Penalty « |IRS/State Notices
« 2210/2220 Penalty « FIN 48 Accrual

Questions




What is Taxinterest?

TaxInterest software helps you determine the correct
interest and penalty amounts on delinquent returns or
calculate interest on overpayment of income taxes.

Uses for TaxInterest

= Non-filers - Determine total amount due

= Late Payers - Determine total amount due

= Amended Returns - Determine total amount due
= |RS/State Notices - Verify total amount due

= FIN 48 - Determine interest & penalty accruals

» Interest Netting - Calculate the benefits of offsetting




TAXINTEREST SOFTWARE TOUR

MAIN INPUT SCREEN & KEY TOOL BAR ICONS

When you start the TaxInterest software, the main screen appears. This is where you enter the
information for the calculation such as tax and payment amounts and dates.

A. Penalties - 9 Federal (FTF, FTP, Accuracy).

B. Hot Interest Rate - 2% Corporate Surcharge.

C. Corp-C Refund - Activates C Corp and GATT Refund.

D. Compute - Calculates interest and penalties to any date you wish.
E. Reports - Displays various detailed reports.

F. Interest Rate Tables - IRS, State, and Canadian Jurisdictions.

A 101018 O F)
D= |E| £ (2.3 & S([ ]| o
Mew Open Save Penalties | Interest Refun Compute Print Reports Tables
Table: IRS Interest Rates — FEDERAL Rates current to 03-31-2024
Name: \Jim James | ID: |555-55-5555 |
Common Events
_@ Event m Date °Amoum o Description Tax
1 Tax 04-15-20 20,000.00 2019 Return
Payment
Entered Penalty
Active Penalties: None Other Events
Deposit as Bond
Suspend Interest
G. Select the appropriate event, such as Tax or Payment. Resume Interest
H. Enter the due date of the tax or payment. Debit
[. Enter the amount of the “net tax due on the tax due date. Credit

IRS Check
Motivated Tax

J. Enter an optional description for the report.
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TAXINTEREST SOFTWARE TOUR

COMMON PENALTY CALCULATION EXAMPLE

Failure to File

F_;I File Edit View Compute Reports Options Window Help

~
Dl Llel s o 80 =
New Open Save Penatties |l Interest Refune Compute Prirt. Reports Tables
Table IRS Interest Rates — FEDERAL Rates current to 03-31-2024
Name|Jim James | ID:[555-55-5555 |
Event Date Amount Description
1 Tax 04-15-20 20,000.00 2019 Return

Failure to File -- IRC §6651(a)(1)

¥ Activate the penalty for failure to file
Date return was received by IRS ID'I -11-24
Due date [with extensions) |04-1 520 Cancel

MNet tax due | 20,000.00

[ Was failure-to-file due to fraud?

s

¥ Use minimum penalty rule for income taxes v Show Tips

Here's how T axlnterest uses this information. Press F1 for more detail.

The penalty runs from the return due date until the IRS receives the
return.

Generally, the penalty is 5% per month up to a maximum of 257%. |f
fraudulent, the penalty is 15% per month, up to a maximum of 75%.

For income tax returns filed more than B0 days late, the minimum penalty
iz the smaller of 100% of the tax, and

$450 for returns due on or after 1/1/2023,

$435 for returns due between 1/1/2020 and 12/31/2022,

$210 for returns due between 1/1/2018 and 12/31/2013,

$205 for returns due between 1/1/2016 and 12/31/2017,

$135 for returns due between 1/1/2009 and 12/31/2015, or

$100 for returns due before 1/1/2009

| Active Penalties: None
Ready
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TAXINTEREST SOFTWARE TOUR

COMMON PENALTY CALCULATION EXAMPLE

Failure to Pay Tax Shown on Return

['::l File Edit View Compute Reports Options Window Help

~

=

Open

[

New

Save

Refun

Penalties |} Interest

ad

Tables

&

Print

Reports.

S

Compute:

Table IRS Interest Rates — FEDERAL

Rates current to 03-31-2024

Name|Jim James

\ |D:|555-55—5555 {

Event

Date

Amount Description

1 Tax

04-15-20

20,000.00 2019 Return

Failure to Pay Tax Shown on Return-- IRC §6651(a)(2)

[V Activate penalty for failure to pay tax shown on retum

Tax shown on return
but not paid

20,000.00

Tax due date not including
extensions of time to file

Was this the 1st 'Was this the 1st

0K

Cancel I

|04-15-20

Date of 1st late payment natice (if any)

Date of 2nd late papment notice (if any) |c|s-m 21

Date of 3rd late payment notice (if any) |

Date of 4th late payment notice [if any) |

Date of Sth late payment notice [if any) |

Date of Bth late payment notice (if any) |

Installment Agreement Reduction [affects post 12-31-33 periods for timely returns)

jeduce penalty to

I Individual retun
timely filed? Reinstate penalty t

257% far any month starting after

0 previous %

for any month startir

g3

notice of levy?  jeopaidy demand? Grace Period

[11-01-20 Mo ~] [N ~| |10Days +|
[No ~] [No ~| |10Days +|

|No :l INu LI I1UDa_vs;l

N0 ~| [No  ~| |10Days ~|

INo LI INo ;I |1UDays;I

™ Show
Tips

|_
fter I—

Active Penalties: Failure to File Return When Due — IRC §6651(a)(1)

Failure to Pay Tax Shown on Return — IRC §6651(a)(2)

Ready

TaXInterest
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TAXINTEREST SOFTWARE TOUR

COMMON PENALTY CALCULATION EXAMPLE

Compute

E’J File Edit View Compute Reports Options Window Help

~
DI LglL 280 =
New Open Save Penalties | Interest Refun Compute: Print Reports. Tables
Table IRS Interest Rates — FEDERAL Rates current to 03-31-2024
Name Jim James | 1D:555-55-5555 |
Event Date Amount Description
1 Tax 04-15-20 20,000.00 2019 Return

Compute Results X
Compute date: |IJ1 -18-24 M}
Tax 20,000.00
Penalties 9,500.00
Interest 4,967.01
Refund Interest <0.00>
Payments <0.00>
Total 34,467.01

Report... Cloze |

Active Penalties: Failure to File Return When Due — IRC §6651(a)(1)
Failure to Pay Tax Shown on Return — IRC §6651(a)(2)

eady
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TAXINTEREST SOFTWARE TOUR

REPORT

Shows interest on the tax and the penalties including the interest rate per quarter. Also shows
the penalty computation details.

Interest Detail

Event Date Rate Base Interest Balance
Tax 03-15-20 200,000.00 200,000.00
Interest 03-31-20 5.00 200,000.00 437.61 200,437.61
Interest 06-30-20 5.00 200,437.61 2,507.16 202,944,777
Interest 07-01-20 3.00 202,944.77 16.63 202,961.40
Payment 07-01-20 <50,000.00> 152,961.40
Interest 09-30-20 3.00 152,961.40 1,145.16 154,106.56
Interest 12-31-20 3.00 154,106.56 1,166.46 155,273.02
Interest 03-31-21 3.00 155,273.02 1,152.81 156,425.83
Interest 0e-30-21 3.00 156,425.83 1,174.32 157,600.15
Interest 09-30-21 3.00 157,600.15 1,196.18 158,796.33
Interest 12-31-21 3.00 158,796.33 1,205.2¢6 16¢0,001.59
Interest 03-31-22 3.00 160,001.59 1,187.91 161,189.50
Interest 06-30-22 4.00 161,189.50 1,615.43 162,804.93
Interest 09-30-22 5.00 162,804.93 2,064.63 164,869.5¢
Interest 12-31-22 &.00 164,869.56 2,512.11 167,381.67
Interest 03-31-23 7.00 167,381.67 2,913.85 170,295.52
Interest 06-30-23 7.00 170,295.52 2,997.80 173,293.32
Interest 09-30-23 7.00 173,293.32 3,084.39 176,377.71
Interest 12-31-23 8.00 176,377.71 3,582.25 179,969.9¢
Interest 01-18-24 8.00 179,969.9¢ 709,40 180,679.36
Interest on Penalties

Event Date Rate Base Interest Balance
6651 (a) (1) 03-15-20 45,250.00 45,250.00
Interest 03-31-20 5.00 45,250.00 Qg_01 45,346,.01
Interest 06-30-20 5.00 45,349.01 567.24 45,916.25
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TAXINTERE

ST SOFTWARE TOUR

CASH FLOW ENTRIES - EVENT NAMES

TaxInterest computes interest and penalties based on a series of events.

E;\ File Edit View Compute Reports Options Window Help
AN -
D= £ 2|35 & S| e
New Open Save Penalties | Interest Refun: Compute Print Reports Tables
Table IRS Interest Rates — FEDERAL Rates current to 03-31-2024
Name’ ‘ ID:| }
Event Date Amount Description
IITax vl
Payment

Deposit as bond
Suspend interest
Resume interest
Debit

Credit

IRS Check
Entered penalty
Motivated tax

Most Common Events

Tax - The most common event. Represents a debit to the taxpayer’s account. Usually
used to calculate underpayment interest.

Payment - Represents a credit to the taxpayer’s account. If the Taxpayer is in a refund
status where the amount of the payments exceeds the amount of tax, penalties and
interest, TaxInterest will automatically calculate overpayment interest for a refund calculation.

Entered Penalty - Can be used for calculating interest on penalties assessed by state
agencies or other jurisdictions. You can use the Entered Penalty event to manually enter
a penalty amount. The date you use would trigger the interest calculation.

Less Common Events

Deposit as Bond - Stops the accrual of interest on a corresponding amount of tax. The
amount of a deposit in excess of any tax amount will not accrue interest in TaxInterest.

Suspend Interest - Stops the running of interest on all interest computations until you
enter the Resume interest event.

Resume Interest - Restarts suspended interest.
Debit - Represents a debit to the taxpayer's account.
Credit - Represents a credit to the taxpayer’s account.

IRS Check - Reflects a cash flow from the IRS to the taxpayer. If the amount of an IRS
check exceeds the amount due to the taxpayer, the IRS Check event is treated like a tax
amount and underpayment interest is computed on the excess.

Motivated Tax - Applies to some pre-1990 underpayments that resulted from substantial
tax motivated deficiencies. The interest rate is increased 120% for these amounts.
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TAXINTEREST SOFTWARE TOUR

PENALTY CALCULATION EXAMPLES

TaxInterest handles nine different Federal/IRS penalty calculations.

E’J File Edit View Compute Reports Options Window Help
AN -
D2 | L8 S &[] w
New Open Save Penatties | finterest Refun Compute Print Reports Tables
Table IRS Interest Rates — FEDERAL Rates current to 03-31-2024
Name’ ‘ ID:l ‘
Event Date Amount Description
1 Tax 03-15-20 200,000.00
2 Payment 070120 50,000.00 Penalty Selection X
Active  Penalty IRC Section
B Failure to file return when due 6651(a)(1)
[ Failure to pay tax shown on return 6651(a)(2)
[T Failure to pay amount assessed 6651(a)(3)
[0 Negligence 6662(c)
Common Penalties [0 Substantial understatement of income tax 6662(d)
[0 valuation misstatement 6662(e)
e Failure to File Return when Due [T GQverstatement of pension liabilities BE62(T)
. [ aluation understatement — estate/gift 6662(q)
e Failure to Pay Tax Shown on Return O Fraud 6663
o Failure to Pay Amount Assessed
Accuracy Related Penalties

o Negligence

Edit...

‘ Close |

e Substantial Understatement of Income Taxes
e Valuation Misstatement

e Overstatement of Pension Liabilities

e Valuation Understatement - Estate/Gift

e Fraud

TaxXInterest
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[Z] File Edit View Compute Reports Options Window Help
D= E|X &L S S| =
New Open Penln%s |nterest Refun Compute Print Reports Tables

FAILURE TO FILE

Penalty is 5% per month or fraction of a month on the tax
balance from the due date or extension date, whichever is
later, until the return is filed. Maximizes at 25%.

Failure to File -- IRC §6651(a)(1)

Iv Activate the penalty for failure to file
Date return was received by IRS |D1 11-24

Due date [with extensions)

Net tax due

IIJ3-1 5-20
200,000.00

I Was failure-to-file due to fraud?

¥ se minimum oenalty rle for income taxes

Cancel

[ Show Tios

FAILURE TO PAY AMOUNT ON RETURN

Penalty is 0.5% per month or fraction of a month on
the monthly tax balance that maximizes at 25%.

Failure to Pay Tax Shown on Return-- IRC §6651(a)(2)

IV Activate penalty for failure to pay tax shawn on retum

Tax shown on return
but not paid

Date of 1st late payment natice (if any) |1 1-01-20

Date of 2nd late payment natice (if any) W
Date of 3rd late payment notice (if any] |
Date of dth late papment notice [if any) |
Date of 5th late payment notice (if any) |

Date of Bth late papment notice (if any) |

I Individual return

timely filed? 2einstate

20,000.00

Tax due date not including

extensions of time to file

04-15-20

Was this the st Was this the 1st

Cancel

natice of levy?  jeopardy demand? Grace Period

educe penalty to 0.25:

INo ;I INa LI |1|JDays ll
|No ;l INO LI |1UDays ;l
|No :I INo ;I |1ODays LI
Mo ~| Mo ~| [10Days |
|No ;I INo ;I |1UDays LI

‘ar any month starting aft

pres for any month start

Installment Agreement Reduction (affects post 12-31-39 periods for timely returns)

,— [~ Show
sfter [_

Tips

FAILURE TO PAY AMOUNT ASSESSED

Penalty is 0.5% per month or fraction of a month on
the monthly tax balance from the assessment date
and maximizes at 25%.

Failure to Pay Amount Assessed - IRC §6651(a)(3)

[V Activate the failure to pay amount assessed penalty

Enter amount of tax assessed

Date of natice to pay tax

Date of 2nd IRS natice (if any)
Date of 3rd IRS notice (if any)
Date of 4th IRS notice (if any)
Date of Sth IRS netice (if any)
Date of 6th IRS notice (if any)

V' Individual retum
timely filed?

oK

Reinstate penalty to previous % for any month starting after I

[~ 000000
‘Was this the 1st Was this the 1st concel
Date notice of levy? ieopardy demand? Grace Period
071520 o ~] No ] [10Days +]
| |No ~| |No -l |1IJDays ~|
INo LI |No LI |1UDays LI
| |No LI |No LI |1UDays LI
| |No LI |No LI |1UDays LI
| |No LI |N0 ;I |1DDays LI
Instaliment Agreement Reduction (affects post 12-31-99 periods for timely returns)
Reduce penalty to 0.25% for any month starting after I I~ Show
Tips

TaxXInterest
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[Z:l File Edit View Compute Reports Options Window Help

"] |
1] | | = 2|3 O S ] -
HOT € Cor
New Open Save Penln%s |nterest Refun Compute Print Reports Tables

NEGLIGENCE
Accuracy Related Penalty

Penalty of 20% on underpayment from certain
specific taxpayer behaviors.

Negligence -- IRC §6662(c)

X
[ Activate Negligence Penalty oK |

Cancel

200.000.00

[v" Show Tips

SUBSTANTIAL UNDERSTATEMENT
OF INCOME TAXES

Accuracy Related Penalty

Penalty of 20% if the amount of the
understatement exceeds certain thresholds.

Substantial Understatement of Income Tax -- IRC §6662(d)

X

[v" Activate Substantial Understatement of Income Tax Penalty

Due date (with extensions) 03-15-20 Cancel

Underpayment due to understatement of tax 200.000.00 X
[v" Show Tips

VALUATION MISSTATEMENT
Accuracy Related Penalty

Penalty of 20% to 40% if the value or the price of
the property is substantially understated.

Substantial Valuation Misstatement -- IRC §6662(e) X

[v" Activate Substantial Valuation Misstatement Penalty

03-16-20
Underpayr%nt subject to valuation 200.000.00 Cancel

misstatement penalty
20 | [v ShowTips

Due date {with extensions)

Applicable Penalty Percentage

Taxinterest  MASTERING INTEREST & PENALTY CALCULATIONS WITH TAXINTEREST SOFTWARE ~ TIMEVALUE
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[Z:l File Edit View Compute Reports Options Window Help
DX &8 S S0 =
New Open Save Penln%s |nterest Refun Compute Print Reports Tables

OVERSTATEMENT OF PENSION LIABILITIES
Accuracy Related Penalty

Penalty of 20% to 40% if the actuarial determination
of
the liabilities exceeds 200%.

Overstatement of Pension Liabilities -- IRC §6662(f)

X

[ Activate Overstatement of Pension Liabilities Penalty

Underpayment due to pension liability 200,000.00 Cancel
overstatement
:]' [v" Show Tips

Due date (with extensions)

Applicable Penalty Percentage

VALUATION UNDERSTATEMENT -
ESTATE/GIFT

Accuracy Related Penalty

Penalty of 20% to 40% if the value of any property
claimed is 65% or less of the correct valuations.

Valuation Understatement -- Estate/Gift -- IRC §6662(g)

=T
200,000.00 Cancel

:]' [v" Show Tips
20

X

[v" Activate Valuation Understatement Estate/Gift

Due date (with extensions)

Underpayment due to valuation
understatement

Applicable Penalty Percentage

Here's how TaxInterest uses this information. Press F1 for %ore detail

FRAUD
Accuracy Related Penalty

Penalty of 75% on a portion of the underpayment
that is due to civil fraud.

Fraud -- IRC §6663

X

[v" Activate Fraud Penalty

o]

Cancel |

Due date (with extensions)

|03I 5-20

200,000.00

Underpayment due to fraud |
[v" Show Tips

TaxXInterest
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[m-l File Edit View Compute Reports Options Window Help

D el S S

Upen Save Compute Tables

New i Pt | Repons
HOT INTEREST RATE

Large corporate underpayments are subject to a
2% surcharge when their tax isn't paid and when
the tax is in excess of $100,000.

"Hot" Interest Information —- IRC §6621(c)
v Activate 86621(c] "Hot" interest calculation

Enter either the "'30-day" letter date, or
the §6621(c) "applicable date"

|~ Stop "Haot" Interest on 12-31-97

—
—
|—|

X

oK |
Cancel I

Torestart “Hot" interest after 1997
nter either the "'30-da
the §6621(c] "applicable dat ¥ Show Tips
[TJ File Edit View Compute Reports Options Window Help
“u

D2 ®([E 2L)e &

New Open Save Penln®:s  Interest Refun Compute Reports Tables
C Co RP REFUND C Corporation Refund Issues X

The refund rate for C Corporations is computed at 1% less
than the normal rate. The GATT refund rate for amounts
over $10,000 is reduced another 1.5% or 2.5% overall.

V' Treat taxpayer as a C Corporation. (1% refund rate reduction.)

How TaxInterest uses this information:

When the checkbox is checked,

C Corporation refunds in excess of a threshold amount are subject to
"GATT" refund rates. The default threshold is $10,000, but you can
change that amount here.

GATT threshold amount: 10,000.00

‘When a taxpayer receives a refund or credit, the pay or credit
reduces either the GATT rate or the high rate portion of remaining
refund balance. You can use the IRS Check event to e the

amount that reduces the high rate.

Total amount  Reduction of high
Event Date of IRS check rate portion

There are no events to allocate

oK Cancel | ¥ Show Tips

Taxlnterest will automatically
compute a lower C Corporation
refund rate. Refunds in excess of
the threshold amount will be subject
to the even lower GATT rate.
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[jl File Edit View Compute Reports Options Window Help

2"l
0|z |H|[X &4 2|20 =
COMPUTE Compute Results X
Allows you to calculate to any date for your totals.
Compute date: |El1 -18-24 Hecompute'
Tax 200,000.00
Penalties 68.900.00
Interest 39.968.53
Refund Interest <0.00>
Payments <50,000.00>
Total 258,868.53
Report... | Close |
[jl File Edit View Compute Reports Window Help
2"l
NS AR Al =dIn ]
OPTIONS Enter Key Acts as Tab Key
Pick the options you want to activate or open. v Show Tips

Whole Dollar Mode

v Use Event Descriptions on Reports

~  Use Minimum Penalty Rule in Failure to File

Payment Allocation Window is Displayed
Default Payment Allocation...

v Default to Show Penalty Status Bar

Export to CSV file...
Import from CSV file...

Edit Interest Rate Table...
Change Font...

TaXInterest
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[::l File Edit View Compute

D | |H| £ &8

Reports Window Help

e &[] w

Compute Prirt Reports Tables

PAYMENT ALLOCATION

This table will show you the defaults TaxInterest
uses to allocate payments. These are set up as
IRS defaults but can be modified and restored.

Default Payment Allocation

X

Rev. Proc. 84-58 contains the IRS default allocation rules. You can change the
defaults here. Amounts are paid in alphabetical order. Press F1 for help.

IE Normal Tax

Rev. Proc. 84-58 pays this first.

IF Motivated Tax

Rev. Proc. 84-58 pays this second.

IE Failure to File

IE Failure ta pay tax shown

IE Failure to pay assessment

IE Negligence

IE Fraud

IE Waluation overstatement

IE Pension liability overstatement
IE Waluation understatement

IE Understatement of liability

IE Entered Penalty

Rehloc. 84-58 pays these
items third. Taslnterest pays
these items on a pro-rata basis.

IE Normal Interest
E Penalty Interest

Rev. Proc. 84-58 pays these
items fourth. Taxinterest pays
these items on a pro-rata basis.

IE Motivated Interest

Rev. Proc. 84-58 pays this last.

Restore IRS Default Allocation

0K Cancel

[::l File Edit View Compute Reports Options Window Help
D@L £ & ST -
New Open Save Penins  Interest Refun Compute Print Reports Tables

INTEREST RATE TABLES

You can view the interest rate tables for both
Federal and individual States, as well as Canada
and their Provinces and Territories.

Name

[ 2210183

[ 2220183

[7) 6603.783

1) AkTB2

[ ALTe3

[) Alberta.TB3
[) ARTB3

[ azTB3

[7) cacore.T83
7] Canada NC.TB3
[7) Canada.TB3
[7) caper.TB3
[ comB3

[ coLow.t83
[) cr183

[ pc1e3

(7] DC-REF.TB3

"

tatus

(CHONCNNCNONONCNNONONoNNNONONC]

Date modified Type

232 TB3 File
TB3 File
TB3 File
TB3 File
TB3 File
TB3 File
TB3 File
TB3 File
TB3 File
TB3 File
TB3 File
TB3 File
TB3 File
TB3 File
TB3 File
TB3 File
TB3 File

TaXInterest
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Tax Year: 2019
Tax Due Date: 4/15/20

Failure to Pay Tax Amount Due: $20,000

Pen a|ty State Penalty: 5%

Interest bearing, assessed, non-interest bearing

,o File Edit View Compute Reports Options Window Help - & X
P "
= £ e S S w
- HOT C Cor| -
Hew Open Save Penalties | Interest Refun Compute Print Reports Tables

Table: Colorado rates — CO @ Notes | Rates current to 03-31-2024

Name: ‘Slate Penalties | ID: ‘ Compute Results X

Event Date Amount Description Compute date: |III1 -18-24 Recompute |

1 Tax 04-15-20 20,000.00

2 Entered penalty 01-18-24 1,000.00 [Failure to Pay Tax 20,000.00
Penalties 1.000.00

Interest 5,386.91
Refund Interest <0.00>
Payments <0.00>

Active Penalties: None Total 26.386.91

i Report... Close
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» Basis is 100% prior year or 90% current year
- With Exceptions

Estimated Tax = Create 4 Tax Events on the deposit due dates

Pena|ty » Calculate the interest thru the tax due date

Estimated tax penalty is interest bearing
when assessed

o+ File Edit View Compute Reports Options Window Help
S S| 2210 Penalty -
FEYEE
E’ 1l >, | HOT | cCer @ , r. b Personal
New Open Save Penalties | Interest Refun: Compute Print Reports Tables
Table: 2210 penalty rates — 2210 _ Rates current to 03-31-2024 2220 Penalty -
Name: ‘Eslimaled Tax Penalty | ID: ‘ ‘ el
Event Date Amount Description Simple Interest
1 Tax 04-15-20 5.000.00 j
2 Tax 06-15-20 5.000.00
3 Tax 09-15-20 5.000.00
4 Tax 01-15-21 5,000.00 Compute Results :
Compute date: |El4-15‘21 Hecompulel
Active Penalties: None
Tax 20,000.00
Penalties 0.00
Interest ﬂ 423.26
Refund Inlerei\\g <0.00>
Payments <0.00>
Total 20,423.26

Report... Close
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* Transcript

» Reconcile by Category

IRS/State - Net Tax Due

- Each Penalty
Notices - Interest Calculation

= Full Documentation

Key is to reconcile by category

,o File Edit View Compute Reports Options Window Help - 8 X
N N ] _
N | | = a3 S| w
New Open Save Penalties | Interast Refung Compute Print Reports Tables
Table: IRS Interest Rates — FEDERAL Rates current to 03-31-2024
Name: IRS Notice | ID:| \
Event Date Amount Description
1 Tax 04-15-20 130,000.00 -
Compute Results X
2 Payment 06-15-20 50,000.00

3 Entered penalty 09-15-20 2,825.00 ET Pé Compute date: |U1‘18‘24 Hecomnule|

4 Payment 10-15-21 50,000.00

Tax 130,000.00
Penalties 44,725.00
Active Penalties: Failure to File Return Yhen Due — IRC §6651(a](1) Interest 15,465.96
Failure to Pay Tax Shown on Return — IRC §6651(a](2) Refund Interest <0.00>
Payments <100,000.00>
Total 90,190.96
Report... Close
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= Calculate by UTP
» Penalties or Not

FI N 48 = State Interest Calculations

» I[nternational Calculations

Interest Accrual
TaxInterest FIN 48 Excel Add-in

automates interest calculations in Excel
to reduce calculation time

_;a File Edit View Compute Reports Options Window Help
D “ N _ (=}
) | |l "‘cﬁ.@ﬁf
New Open Save Penalties | Interest Refun Compute Print Reports Tables
Table: IRS Interest Rates — FEDERAL Rates current to 03-31-2024
Name: ‘FIN 48 Interest Accrual | ID: ‘ ‘
Event Date Amount Description
1 Tax 03-15-20 1,000,000.00 UTF‘@
Compute Results X
Compute date: |12-31 -23 ml
Tax 1.000,000.00
Active Penalties: None Penallics 0.00
~ Interest 9 193,992.66
Refund Interest <0.00>
Payments <0.00>
Total 1,193.992.66

Report... Close
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TAXINTEREST NEW FEATURES

PAYOFF CALCULATOR
The Payoff Calculator gives you two options to project a monthly payoff by determining the term
or by a designated amount.

‘;n File Edit View Reports Options Window Help - 5 X
= X 28 S S w
C Cor| -
New Open Save | |gterest Refun _ Compute Print Reports Tables
Table: IRS Interest Rates — FEDERAL Poyaff Ealeiation %
Name: |
Event Date ¢ Fixed Term Term (months) |0
1 Tax 04-15-22
© Fixed Amount Amount (per month) |$0-00
Start date |09-24-24
The Payoff Calculator gives you two options to project a monthly payoff by specifying
either the term or the monthly payment amount.
Active Penalties: None The first payment will be on the Start Date, which defaults to the due date but may be any
date on or after the compute date.
The calculation is based on the current balance including projected interest and penalties
at the current interest rate. This is only a projection as the interest rates are subject to
change each quarter.
For further details, press F1 for Help.
Calculate Report... Close
IMPORTING AND EXPORTING CSV FILES
You can now import a CSV file with a series of Events, Dates, and Amounts into TaxInterest.
You can also export a TaxInterest data file into a CSV file.
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Benefits of Using TaxInterest Software

Easily compute and verify IRS/State Notice
amounts are correct

TaxInterest software uses IRS basis for calculation

Determine the entire amount due for late-filers

or amended returns

Calculate Interest and Penalty accruals for FIN 48

Allows you to be proactive and provide better

service to your clients




TValue 6

Desktop Edition for Windows

TValue Online

Cloud Based Edition

TValue Direct for Salesforce
Integrated App

TValue Engine
Software Development Kit (SDK)
& REST Web Service

TCalc

Online Financial Calculators

File In Time
Due Date Tracking & Task

Management Software

TaxInterest
IRS/State Interest & Penalty Software

TaxInterest FIN 48
Excel Add-in

TaxInterest Netting
IRS Global Interest Netting Software

TaxInterest Engine

Software Development Kit

Tax941

IRS Payroll Tax Interest, Penalty

& Form Software

PayrollPenalty
IRS Failure to Deposit Penalty

Abatement Software




TaxInterest Software — $99/year, per user
= TaxInterest Software is an annual subscription and includes
quarterly updates and unlimited support for the subscription duration.

The Annual Subscription renewal is billed one year after purchase.

TaxInterest FIN 48 Excel Add-in — $500/year, per user
= TaxInterest FIN 48 Excel Add-in is an annual subscription and includes
quarterly updates and unlimited support for the subscription duration.

The Annual Subscription renewal is billed one year after purchase.

TaxInterest Netting Software — Call for Pricing

= The Annual Subscription renewal is billed one year after purchase

Order online at www.TimeValue.com or contact a TimeValue Software
expert at 800-426-4741 Monday-Friday 7am to 5pm (Pacific Time) for
pricing specific to your needs.




Contact our TaxInterest Support Team
at info@TimeValue.com
or call 800-426-4741

for more information on how TaxInterest can help

you with your individual/corporate needs.

22 Mauchly, Irvine, CA 92618 « www.TimeValue.com e 800-426-4741 (within USA) e 949-727-1800 e Fax 949-727-3268




