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2016
•68 Participants
•5 Tech session, 

20 Tech 
Presentations

•1 Panel Sessions

2018
•60 participants
•7 Tech session, 

30 Tech 
Presentations

•1 Panel session

2019
•34 participants
•8 Tech session, 33 

Tech 
Presentations

•1 Panel session

2020 – Virtual 
• 101 participants
• 5 Tech session, 

15 Tech 
Presentations

• 1 Panel Session

2022 – Virtual 
• 75 Participants
• 4 Tech session, 

22 Tech 
Presentations

• 2 Panel Session

5 Key Technical Session,

18 Technical 
Presentations

1 
Panel

Session

>50
Participants Globally

Workshop content 
Marginal & Mature Field SPE Journey at a glance..

24
Organisations from PACs, 

Industry 
Service Partners & 

Academia

2023
• 67 Participants
• 5 Tech session, 

20 Tech 
Presentations

• 1 Panel Session

2024
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21

16

8

Number of Matured field (producing >20years) in Malaysia per Region

PM

SK

SB 45 Fields matured category

3 Distinct elements in 
guiding Matured Field 

Managements:

1

2

3

Production & Reserve 
Enhancement (PRE)

Late Field Life 
Optimization (LFLO)

Asset Life Extension (ALE)

Internal
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Year 2024
>RM 60B 

Investment

With progressive Upstream investment (>RM700 billion) Malaysia’s O&G production has 
grown sustainably
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The future is fraught with challenges, necessitating Holistic Solution to achieve 
PETRONAS aspiration of ‘Low Cost’ and ‘Low Carbon’ solutions for Marginal & 
Mature Field
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Source: RDM – Late Life Assets Playbook
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OIL PRODUCTION PROFILE
Base Production Future production Optimization

Extended 
Life

Matured Field 
Region or Late Life

20ys of Production

Unlocked potentials though monetization of open fields 
discovered resource opportunities as well as turning 
matured field into robust PSC via introduction of 
innovative fiscal terms:

SMALL FIELD ASSETS (SFA)

LATE LIFE ASSETS (LLA)

KEY 
SUCCESS 
FACTOR

Internal
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Since its establishment in 2022, PETRONAS myPROdata has created 
values to our data access and transparency efforts..

..whilst the introduction of Malaysia Bid Round Plus (MBR+) in October 
2023 entices various investors to participate

PSCs awarded from 
MBR+ Round 1

 BETA Cluster, PM
 Puteri Cluster, PM
 PKNB Cluster, PM

PSC awarded from MBR+ 
Round 2

 NBE Cluster, Sabah
1

These instruments coupled with tailored commercial arrangement with a simple fiscal regime and simplified processes such as Small Field Assets 
(SFA) and Late Life Asset (LLA) fiscal, facilitates expeditious monetization of smaller fields

Expanded & diversified the utilization of 
Malaysia’s E&P data access to improve the 
industry landscape

Improve the assistance to investor in opportunity 
screening and decision making through the 
offering of sufficient technical data via single 
portal

…more to come!

Successfully supported the 
promotion & awarding of 
DRO over the past five years

1

2

3

3
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Source: Tapis EOR is first for country | Upstream Online

Source: 
Development | 
PETRONAS 
Global

Source: PCSB Info

https://www.upstreamonline.com/weekly/tapis-eor-is-first-for-country/1-1-998702
https://www.petronas.com/mpm/malaysia-e-p/development#JbopTabs1
https://www.petronas.com/mpm/malaysia-e-p/development#JbopTabs1
https://www.petronas.com/mpm/malaysia-e-p/development#JbopTabs1
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Thank You
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